
1     CLW | JULY/AUGUST/SEPTEMBER 2026

Bankruptcy Issue

JULY/AUGUST/SEPTEMBER 2026

VOL 40 / ISSUE 3

THE NEW 
CHANNELING:  
Insurance Buybacks 
After Purdue Pharma and 
the Limits Already in the 
Bankruptcy Code

Candice L. Kline, Esq.

pg  18



2     CLW | JULY/AUGUST/SEPTEMBER 2026



3     CLW | JULY/AUGUST/SEPTEMBER 2026 CLLA.ORG     3

In this Issue
18 
THE NEW CHANNELING:  

Insurance Buybacks After Purdue Pharma and the 

Limits Already in the Bankruptcy Code

Candice L. Kline, Esq.

22 
SPIRIT AND SAKS: Two Cases Exemplifying 

Problems with Bankruptcy Forum Shopping

Theodore Sandler, Esq.

26
EDGE COMPUTING, ARTIFICIAL 

INTELLIGENCE, AND THE NEXT 

RESTRUCTURING CYCLE

Jack J. Rose

31 
INVOLUNTARY BANKRUPTCY:  

Immune From 12(b)(6)?

Austin Smith, Esq.

36
CAPTURING NONMONETARY VALUE: 

Rethinking Avoidable Transfers at the 2026 CLLA 

National Convention

Candice L. Kline, Esq.

40 

CLLA BANKRUPTCY CASE LAW UPDATE

Hon. David Leigh and Kirk Burkley, Esq.

49
UPDATE FROM THE ADMINISTRATIVE OFFICE 

OF THE U.S. COURTS BANKRUPTCIES RISE 

12.2 PERCENT 

50
BEYOND CULPABILITY:  

The Post-Bartenwerfer Progeny,   

Imputing Non-dischargeability to the Innocent Co-

Debtor and the CLLA’s Legislative Path to Restoring 

the Bankruptcy Fresh Start

Peter C. Califano, Esq. and Je�rey N. Schatzman, Esq.

League Views

7
Message from the President
Ben Farrow

8
Message from Co-Chair
Beau Hays

12
Viewpoint
Phil Lattanzio

14
Heard & Overheard
Wanda Borges

Industry Information

10
Tales From the Front
Tim Wan


